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OUR MISSION

WORLD EDUCATION, INC. is dedicated
to improving the lives of the poor
through education and social and
economic development programs.
World Education is well-known for its
work around the globe in education
(both formal and nonformal sectors);

community development; school

governance; girls” and women'’s education;
integrated literacy; maternal and child
health; microcredit and
small enterprise
development;
HIV and AIDS
education, prevention,
and care; environmental education; refugee training:
and monitoring and evaluation. World Education

also works to strengthen adult literacy and
education in the United States. Projects are
designed to contribute to individual growth,
community participation, institutional capacity,
and national development.



LETTER FROM THE PRESIDENT

& CHAIR

DEAR FRIENDS,

For the last 65 years, World Education staff have
been dedicated to its mission to educate, engage,
and inspire individuals and communities around
the world. We understand the factors that affect

a student’s ability to succeed both inside and
outside the classroom, and we use data to develop
interventions that address all aspects of education.

Each and every day, we have an impact. We empower
community advocates in Zimbabwe to help prevent
gender-based violence; we offer youth in Cambodia
alternatives to migration to prevent them
from being trafficked; and we welcome
new immigrants to the United States
by teaching them skills to help them

thrive in their new environment.

2015 has been a year of exciting
expansion. We began 54 new
projects, launched a storytelling

site to give you a new lens through
which to view our work, and initiated

an innovation fund to bring education and opportunity
to more people. But it was also a year of tremendous
loss.

Richmond Mayo-Smith and David Kahler, two
of World Education’s longtime champions, passed
away. Yet their legacies continue to inspire us all.

This and every year, we recognize that our work

is not done alone. With more than 600 staff working
on 164 projects funded by 62 partners and supported
by over a thousand individual donors, World Education
is a global network for change. We are immensely
grateful for the persistence and dedication of the
World Education family.

Thank you.

Gradfee s

Joel Lamstein, President Louis Kaplow, Board Chair



THE RICHMOND MAYO-SMITH JR.

VISIONARY FUND

$230,900

RAISED VIA 27 GIFTS "o
FROM 25 DONORS %

This year, World Education created the Richmond
Mayo-Smith, Jr. Visionary Fund to honor the memory
and celebrate the life of an extraordinary educator
and humanitarian. Richmond, or Dick, Mayo-Smith

was instrumental in supporting World Education after
its launch in 1951, while working alongside our founder
Welthy Fisher in India.
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World Education will use the fund to inspire and
encourage our staff and partners to continue
Dick’s legacy—openness to new ideas, creativity,
and consistent encouragement to take risks

in service of World Education’s commitment

to improving education and the lives of the poor.

Thanks to the generosity of the Mayo-Smith family
and many other donors, the fund will provide the
vital resources our staff need to stay responsive,
nimble, and relevant for the communities they serve.

Literacy House outside Lucknow, India, circa 1950,
where Dick first joined Welthy Fisher in her quest
to foster adult literacy.



IN 2015, WORLD EDUCATION LAUNCHED
54 NEW PROJECTS, INCLUDING:

energy principles and education through

(: \ PIONEERING the integration of clean
ZAD)
| national junior high curriculum in Ghana.

- ESTABLISHING a workplace education
initiative offering work-oriented ESOL
classes at a hotel in Boston.

Do
Do
Do

o

PROVIDING pathways to accreditation
S0 young migrants and refugees

from Myanmar have access to formal
education, whether their families settle
in Thailand or Myanmar.

REACHING vulnerable children through
}g schools and communities with life skills

information, including gender-based

violence prevention in Mozambique,

one of the world’s poorest and most
HIV-affected countries.

=Jo

\9/\9/ HELPING girls reach their full potential
and achieve their DREAMS through a new
initiative from USAID, Nike, and the Gates
Foundation in four countries in Africa.

NEW
PROJECTS




MOZAMBIQUE

Since 2012, the
USAID-funded
(Learn to Read) project has helped

ASIA

Over the last five years, World Education
has provided 22,575 youth—58% of whom
are girls—with the TECHNOLOGY SKILLS

they need to prepare for future employment
through the Connecttd project.

98%

ARE GIRLS

COUNTRIES



NEPAL

UGANDA

UNITED STATES

3,400 EDUCATOS .

TRAINED TO REACH STUDENTS

IY STATES '
35 Transition Network.

Since the
earthquake in 2015,
World Education has built

435

TEMPORARY LEARNING
CENTERS IN NEPAL

to help children
affected by the disaster
continue learning.
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National College



FINANCIAL
STATEMENT

ASSETS

Cash

Investments

Accounts Receivable

Field Advances

Equipment (Net After Depreciation)
Other Assets

Total Assets

LIABILITIES & NET ASSETS
LIABILITIES

Accounts Payable & Accrued Expenses
Program Advances

Total Liabilities

NET ASSETS

Unrestricted

Temporarily Restricted

Total Net Assets

TOTAL LIABILITIES & NET ASSETS

This financial statement was extracted from our audited financial
statements prepared by Fougere, CPA. Copies of the full financial

statements are available upon request.

1,536,759
36,945
2,292,146
2,339,341
21,886
7,104
6,234,181

1,166,400
2,574,035
3,740,435

2,488,746
5,000

2,493,746

6,234,181

World Education is deeply grateful to all of the institutions and
individual donors whose support makes our work possible.

REVENUE

PRIVATE SUPPORT REVENUE
Unrestricted Contributions
Restricted Contributions and Grants
Interest and Dividends
GOVERNMENTAL PROGRAMS
USAID

Other U.S. Government
Commonwealth of Massachusetts
GOVERNMENT-CUSTODIAN FUNDS
USAID

Other

Total Support and Revenue

EXPENSES

PROGRAM SERVICES

Asia

Africa

Other International

Domestic

Total Program Services
SUPPORTING SERVICES
Management and General
Fundraising

Total Supporting Services
Unallowable Expenses

TOTAL EXPENSES

Unrealized Net Investment Loss
Decrease in Unrestricted Net Assets
Net Assets Released from Restrictions
Revenue over Expenses

Fund Balance, July 1, 2014

Fund Balance, June 30, 2015

164,395
11,712,824
4,393

17,599,228
2,369,232
569,823

5,080,955
747,965
38,248,815

8,141,586

6,977,468
15,112,009
1,629,076
31,860,139

6,442,346
284,401
6,726,747

28,000
38,614,886

-366,071

-366,071
2,859,817
2,493,746



INSTITUTIONAL

FUNDERS

AIR
Alcatel-Lucent Foundation

American Jewish World
Service

Banyan Global

Bossier Parish Community
College

Capital for Good

Cardno

Commonwealth Corporation
Crown Agents

Catholic Relief Services

Development Alternatives
Incorporated

District of Columbia Public
Library

Dream Blue Foundation
DanChurchAid

ELMA Philanthropies
Geneva Global

Grapes for Humanity Global
Foundation

Hivos International
Humanity United

International Rescue
Committee

[zumi Foundation

InfiniteEARTH Ltd.

International HIV/AIDS
Alliance

Jobs for the Future
John Snow, Inc.

JSI Research & Training
Institute, Inc.

Kratos Defense & Security
Solutions

LUSH

Massachusetts Department
of Elementary and Second-
ary Education

New Zealand Agency
for International Develop-
ment

Oak Foundation

Open Society Initiative
for Southern Africa

PACT

Room to Grow Foundation
RSF Social Finance

RTI International

The Shelley & Donald Rubin
Foundation

Save the Children Thailand

Carl & Ruth Shapiro
Family Foundation

South African Medical
Research Council

State of Arizona

Stavros Niarchos
Foundation

Thai Children’s Trust
The Asia Foundation

U.S. Agency for
International
Development
US. Department
of Labor

US. Department
of State

US. Department
of Education

UNICEF

University of Amsterdam
University of Tennessee
Union Aid Abroad-APHEDA
Verizon

Voluntary Service Overseas
World Education Australia
World Food Programme
World Cocoa Foundation
World Vision




WORLD EDUCATION DONORS

We are grateful to the individuals, families, and organizations that support World Education! Due to space limitations however, we cannot
include everyone who supported World Education in 2015.

Welthy Fisher Society: President’s Circle: Bill Hanson
Named for our founder, WFS recognizes the generosity and Gifts between S10,000 Charlie & Wendy Hess
long-term commitment of people who donated one-time and 524,999.99 made Moe & Josh Lamstein*
gifts of 525,000 or greater in 2015, as well as donors whose in 2015. Michael Leech
cumulative giving in 2015 met or exceeded 525,000. Jane MacKie

Apple Matching Gifts William Mayo-Smith
Anonymous (2) Annie & Tim Gerhold Steven Bredenberg Worthington Mayo-Smith
Jody Forchheimer Janet Jacobs Paul Musante*

& Louis Kaplow™* Priscilla & Don Kimball Educational Leaders: Lisa Stockberger*
Deepak Talwar Ginny Kirkwood* Gifts between The Vasicek Foundation
Xiaowei Ye Sarah & Joel Lamstein* 52500 and 59,999.99
The Shayne Foundation Tim Mauro & Karlina Lyons made in 2015.

Michael Mayo-Smith
Hafiz Adamjee* Nancy & Richmond Susan Barrows & Daniel Gilette
Tricia Blank Mayo-Smith**t Peter Cowen & Lee Van Kirk
Sandi Ellis Victor Polk & Cathy Chapman David & Karen Davis
Bill Felling The Barrington Foundation MetLife Foundation

Blum Family Foundation The Priority Foundation



WORLD EDUCATION DONORS

Annual Fund Donors: Gifts between
SI00 and §2.499.99 made in 20i5.

Anonymous (31)
Meg Abrecht
Francisco Aguilera
Lawrence Aldridge
David Alt
Amy & Stephen
Altman
Morgan Alverson
Steve Androsko
Amel Aoudjane
Julie Baer
Virginia Baker
Ruzica Banovic
David Barker
Elizabeth Barnes
Mary & Thomas
Bartlett
Cary Bassett
Kaye Beall
Carole Beauclerk
Deborah Bender
Brooke & Larry
Benowitz
Eileen Binek
Beth Bingman
John Black
Linda Black
Gus Block
Lakshmi & David
Bloom
Keith Bourgoin
Trina Bowen
Nancy Brady
Nelson Branco

Jonathan Brandstein

Chaiyaporn
Branjerdporn

Debra Brede

William Breech

Andrea & Mark Brodin

Sherna Brody

Jeff Brokaw

Rachel Broudy

Jane Covey &
L. David Brown*

Edward Brown &
Joyce Myers-Brown

Anne & Michael
Bruinooge

Theresa Krolikowski
Buck

David Bullis & Karen
Seligsohn

Shirley Burchfield &
Weston Fisher

Cabot’s Candy
Factory, Inc.

Thomas Callan

Mary & Warren
Campbell

Caye Caplan

Peter Carroll

Thomas Caruso

Richard A. Cash

Kevin Caskey

Evelyn Chan

Robin Chase

Nicholas Cheng

Tina Cheng

Eric Cheung

Zela Chin

Eileen Chow

Xi Chu

Pamela Civins

Catherine Claman

Rick Clarke

Timothy Cleary

Schalk Cloete

Elizabeth Coker

William Cole

John P Comings
& Rima Rudd

Bill Conner

Jennifer Coor

Kirsten Crispin

Ann Cromey

Ann Crystal

Mimi Curran

Juliette Cusick

Manisha Dadhania

Margaret Dale

Audrey Darby

Victoria Dickson

Michele DiMartino

Sara Dinsdale

Pamela Driscoll

Malia Duffy

lain Duke-Richardet

Stu During

Steve Durkee

Michael Edwards

Patrick Eitenbichler

Michele Ekstrom

David Elan

Larry Engstrom

Jill Evensizer

John Ewing

Patricia Fairchild

Terry Farish

Jayne Farley

Ira Feirstein

Norma Fine

Sheila Fireman

Grahme Fischer

Weston C. Fisher

Kristopher Ford

Norman Fougere, Jr.
& Lynda Fougere

Caroline Fried

Susan Friedrich

Andrew Fullem

Colin Sieff & Gill Garb

David Garner

Barbara Garner

Katherine Garrahan

Giselle Gartland

Terry Gaunt

Daniel Gelbaum

Barbara Gemmell

Kimberly Gentry

Jane George

Chris & Rob Giallongo

Maxine Giammo

Christopher Gibbs

Bianca E. Gigante

Phoebe Gilchrist

Judge Edward
Ginsburg*

Joan Gladen

Monica & Richard
Gnaedinger

Lee & Evy Goldberg*

Michal Ann Goldman

Andrew Good

Sandy Goodman

Ross Goodwin-Brown

Beth Gragg

Jill W. Graham

Susan Grantham

Terry Greene

Dorothy Griffin

Shirley Griffin

Marla J. Griffith

Nancy Griswold

Marjorie Groenwald

Lisa A. Grubb

Jacob Guza

Clare Haas Claveau

Lise Hafner

Brent Hale

Thomas Hall

Jane Hall

Susan Hall Mygatt

Kody Haney

Virginia Hardin

Ann Harding

George & Linda
Harrar*

Nancy Harris

Jennifer Harris

Dorothy Harris

Michael Harris

Carolyn Hart

Ann Haslett

John Hautala

Min He

Jeffrey Helman &
Marina Blanter

Jon Hendrich

Sigrid Hepp-Dax

Merrill Hesch

Quentin Hewitt

Cornelius Hieber

Carol Hillman

Deborah Hirschland &
Jeffrey Fine

Arthur N. & Susan
Holcombe

Albert & Gail Holm

Jeremy Holman

Sarah How

Richard Hsia

Xiaohua Li & Haiyan
Hua

David Huang

Beanne Hull

Barbara Hunt

Donald Huntington

Edward & Marjorie
Hurwitz

Michael Irace

Margaret Jacobson-
Sive

Reem Javed

Gesner Jean

Dana Jessup

Shuhao Jiang

Anastasia Joelson

John Wiley & Sons

Sridevi Jones

Ted & Diana Jorgensen

Dr. Sally B. Jorgensen

Dorothy & James
Joslin

Allison Judge

William Kacerovskis



WORLD EDUCATION DONORS

Andreas Kadavanich
David Kahlert
Silja Kallenbach
& Beatriz McConnie-
Zapater
Aaron Karsh
Patrick Kearns
Amy Kearns
Daniel Kelin
Andrew Kerr
Bill Kerr
Elizabeth Keys
John & Helen King
Dedie King
James King
Stephen & Mary
Kitchen
Danielle Klainberg
Lynn Knauff
Loong Kong
Mark Kowalski &
Karen Rowe
Andee Krasner
Phyllis & John Krenn
Debra Kreutzer
Michael Kruk
Laurie Kunches
Vinod Kurup & Mala
Puri
Tristan Labelle
Jinghong Lai
Abby Lamstein
& Chuck Frantz
Stewart Landers
Timothy Landon
Richard Landon
Gretchen Latowsky

10

Florence Lemle

Dorothy Leroux

David Levine

Yi Liang

Kai-Li Liaw

Ruby Lin

Warren Lindeleaf

Robert Lindsley

Theo Lippeveld

Ralph Litzinger

Ferren Liu

Ngukoy Liu

Jodie Lo

Margaret Lobenstinet

Noi Lonalu

Allen Luke

Florence Von Fremd
Lynch

D. James MacNeil

Nanette & David
Magnani*

Diane Malcolmson

Susan Malick

Ernest Malkewitz

Richard Mandelkorn

Tom Mangioni

Meg Mansfield

Vernon Marchal

Market Strategies
International

Victoria Marsick**

John Martin

Daniel & vy Marwil

Frederic Masback

Vijay & Marsha Mathur

Gary Matulis

pam May

Howard Mayer

Rob Mayer

John Mayne

Bill Mayo-Smith

Verne McArthur

Mura McAteer

Shauna McClure

Sean McColgan

Mengyu McFadden

Nancy & Kevin
McGarigal

Ella Mae McGuire

Rustin Mcintosh

Evan McKeith

Chris McKendry

Alec McKinney

Jean H Meadowcroft

Robert Meenan

WE. Mehls

Thomas Meiklejohn

Catherine Powell &
Greg Miles

Peter Millock

Ralph Milnes

Benedictine Sisters
of Monastery of St.
Gertrude

Jinny Moore

Lawrence Moss &
Madeline Hirschland

Timothy & Bonnie
Mulligan

Frank Murray

Dana Nagel

Roger Nastou

Maree Naughton

Peter & Betsy Nelson*

Rita Nesdale

Mark & Sandra Niblick
Scott & Muriel Nichols

Muriel Nichols
William Nisbet
Tony Noce
Hideki Nose
Cari Oakes
Mayone Odenyo
Sean O'Hare
Stefanie Oliver
Ken Olivola
Kofi Opong
Fred O'Regan*
Susan Eckstein
& Paul Osterman
Richard Owens
Andrew Owens
Barbara Page
Felicia Pan
Naren Patel
Samir Patel
Margaret Patterson
Penelope Pekow
Eliza Petrow
Lizann Peyton
Lance Pierce
Susan Piper Bailey
Carolyn & Alexander
Platt
Jon Pound
Krishna Pradhan
Linda Pushaw
Steve Quann
Quintiles Cares
Ranul Ranepura
Robert & Joyce Ray

Apurba Ray

Nando Raynolds
& Sharon Bolles

Abdul Raza

Peter & Suzanne
Read

Tim Reclam

Mina Reddy

Stephen Reder

Wendy Redlinger

Mar Reguant Rido

Carey Reid

lan Reynolds

Charles Kerr & Gudrun
Rice

William Riffel

Penelope Riseborough
& Glenn Hunsberger

Margaret Rood

Kathleen Rosa

Patricia & Michael
Rosenblatt

Evan Schouten &
Joseph Rosenbloom

Susan & William
Rosenfeld

Susan Ross

Cathy Royal*

Vivita Rozenbergs

Richard & Ann Rudick

Elaine Russell & Roy
McDonald

Linnea Russell

Ellen & Robert Ryan

Kevin Ryan

Mary Ann Ryan

Lisa Samford

Niranjan
Sankaranarayanan
Katherine Saul
Mary Sayer
Deborah Schingen
Mark Schneider &
Judith Beth Cohen
Thomas Seavey
Kenneth M. Settel &
Linda J. Kline
Karen & Jay Shapiro
Jennifer Shea Bruns
Katherine Shields
Cathy Shrestha
Heidi & Tom Sikina
Willys Simfukwe
Chad Slife
Cristine Smith*
Hannah Smith
James L. Smith
Sarah Smith
Allison Smith-Estelle
Ron Smolow
Paul Sobiech
Alan Spool
Laurentiu Stan
Michael Stearns
H. Ellsworth Steele
Dianne & Byron
Steiger
Michael Stelmach
Diane Stevens
Chris & Debbie
Stewart
Christine Stewart
Anne Stoddard
Stoddard’s Food & Ale



Randy Stoerver
Jo Sullivan
Ruihua Sun
T Rowe Price
Global Matching
Gift Program
Sakuya Tamura
Luanne Teller
Stuart Teller
Barbara & Peter
Tempkins
Burton Tepfer
Robert C. & Judith
Terry
Michael Thom

Annie Thompson

Patricia Thompson

Vicki Thorpe

Chris Titmuss

Laurence Tobin

Marc Torrey

Philip Towns

Katherine Taylor
Trout

Pam True

Paul Trunnell

Carol Tschida

James Tucker

Eric Turer

Andrea & Glen Urban

Steven D. Van Beek

Mary Van Hook

Janet VanNess

Barbara Van Pelt

Amy Van Pelt

Linda Van Pelt

Micheline Vanden
Bossche

Charles Veenstra

Rodolfo Vega

Eberhard Veit

Ben & Preeti Verghese

Eriscon Viola

Sandra Voge

David Waldman

Sally Waldron
Dominique Walsh
James J. Wassom
Karen Waterston
Jordan Watson
llene Weinreb
Karen Weium & David
Barnard
Thurman Wenzl
Alexander & Anne
White
William White
Jodie Wigren
Cheryl Wilfong
Jane Wille

Susan J. Willey
Andrea Williams
Frank Winslow
Tom & Lori Winters
Barbara Wolcott
Rose Marie Wong
Paul Wood
Constance Woodberry
James Woodberry
Phant Worakul
Eleanora Worth
Maurice Yanney
Edward VYi

Michelle Yu
Cynthia Zafft

Susan Zarchin
George Zeidenstein
Kenneth Zhang
Yue Zhang

Jeff & Mary Zients

And 495 other
generous donors

* Board and
associate
board members

** Former board
members

t Deceased



BOARD OF TRUSTEES

Hafiz Adamjee - Director, Integrity and Compliance, Novartis

Leland B. Goldberg - Chief Executive Officer, Jones & Vining,
Inc.

Linda Harrar - Senior Program Manager, WGBH Innovation
Idealab; Producer, Linda Harrar Productions, LLC

Louis Kaplow - Board Chair, Professor of Law and Economics,
Harvard Law School

Virginia P. Kirkwood - Owner and Director, The Shawnee Group
Joel H. Lamstein* - President, World Education
Josh Lamstein - Partner, KEC Ventures

David P Magnani - Asst. Vice Chancellor for Corporate
and Foundation Relations, University of Massachusetts
Boston

Paul Musante - Treasurer - Vice President, T. Rowe Price
Group, Inc.

Betsy A. Nelson - Founder and Treasurer, International
Partnership Network, Inc.

Fred O'Regan - Vice Chair - Independent Consultant;
Director, Development Group for Alternative Policies

Igbal Quadir - Founder and Director, Emeritus Legatum
Center of Development, Massachusetts Institute
of Technology

Cathy Royal - The Royal Consulting Group

Cristine Smith - Associate Professor, Department
of Educational Policy, Research & Administration,
University of Massachusetts Amherst

Lisa Stockberger - Secretary
Vice President, Vanguard Communications

ASSOCIATE TRUSTEES

L. David Brown - Former Senior Research Fellow, Hauser
Center for Nonprofit Organizations, John F. Kennedy School
of Government, Harvard University

Judge Edward M. Ginsburg - Founder and Director, Senior
Partners for Justice; Former Associate Justice, Middlesex
Probate and Family Court, Middlesex County, Massachusetts

Frederick Miller - CEO, The Kaleel Jamison Consulting Group,
Inc.

*Non-voting member
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